BOMET MUNICIPALITY
COUNTY GOVERNMENT OF BOMET
QUARTERLY REPORT AND FINANCIAL STATEMENTS

FOR THE PERIOD ENDED

JUNE 2024

Prepared in accordance with the Accrual Basis of Accounting Method under the
International Public Sector Accounting Standards (IPSAS)



County Government of Bomet
Bomet Municipality
Quarterly Report and Financial Statements for the period ended JUNE 30, 2024

Approval of the financial statements
The Municipal s financial statements were approved by the Board on 29" JUNE 2024 and signed
on 1its behalf by:

Name: Rev. Philex Korir Name: Richard Kirui

Chairperson of the Board Accounting officer of the Board



County Government of Bomet

Bomet Municipality
Quarterly Report and Financial Statements for the period ended JUNE 30, 2024

7 Statement of Financial Performance for the period ended JUNE 2024.

' Revenue from non-exchange transactions
' Transfers from the County Government 5 1,256,000 .
' Public contributions and donations 6 - -
' Levies Fines and Penalties 7 - -
'iOlher revenues 8 » 5
Revenue from exchange transactions
ﬁteresl income 9 - a
' Miscellaneous Income 10 - -
. Total revenue 1,256,000 N
- Expenditure
| Use of goods and services 1 1,016,000 .
| Staff costs 12 - -
LE@ expenses 13 240,000 ;
Finance costs 14 N R
]Iﬁrucldtl(;n and amunlmuon 15 - .
~l‘{;._;—)..nr\s and mamlumnu, 16 - s
Total expenses - 1,256,000 R
Other gams/lo»n -
Gain/loss on dlsposal of assets T . :
Surplus/(deﬁcu) for the period i “ P

The notes set out on pages 22 10 39 form an mlugrul p.nrl of these lmanual Statements. The
Municipality financja), stgtements were approved on '

Name:

Bomet Municipality Manager Head of Finance

ICPAK M/No  1{ (1(_3



nty Government of Bomet
met Municipality

§ Statement of Financial Position As At JUNE

2024

Quarterly Report and Financial Statements for the period ended JUNE 30, 2024

- Assets

- Current assets

T‘mh and cash equivalents 18 12.084.12 -

" Receivables from exchange transactions 19 - -
Receivables from Non- exchange transactions | 20 - -

- Prepayments 21 - -
Inventonies 22 - .
Non-current assets

Property, plant, and equipment 23 - -
Right of Use Assets 24 - -
Intangible assets 25 - -
Biological Assets 26 . .
Tangible Natural Resources 27 - -
Total Non-current Assets - .
Total assets (A) 12,084.12 -
Liabilities

" Current liabilities

: Trade and other payables 28 - -

[ Provisions 29 = N

"Current Lease Liabilities 30 . .
Deferred Income 31 - .
‘Bu'mmings 32 . R
E-mployee benefit obligations 33 , p
‘Social Benefits N 34 - -

Non-current liabilities
Provisions

Non-current lease liability

Deferred Income

20

30
3




,ﬁty Government of Bomet
Jjmet Municipality

Borrowings

,fuarterly Report and Financial Statements for the period ended JUNE 30, 2024

Non-current employee benefit obligation

Social Benefits

Total liabilities (B)

Net assets (A-B)

12,084.12 -

Represented by:

- Capital/Development Grants/Fund

—
Reserves

Accumulated surplus

Net Assets/Equity

2024 and signed by:

Name:
Bomet Municipality Manager/
Date:

The accounting policies and explanatory notes to these financial statements form an integral part
of the financial statements. The Municipality financial statements were approved on

Name:

Head of Finance

ICPAK M/No ([ S%-5
Date:



A' Government of Bomet
t Municipality |
Qa:tcrh- chl:)rt tn)nd Financial Statements for the period ended JUNE 30, 2024

9 Statement of Changes In Net Assets for the period ended JUNE 2024

- As at 1" July Prior year - . . .

- Surplus (deficit) for the year s . . R

- Funds received during the . s -
period '

Revaluation gain - - ’ -
As at 30™ June Prior Year - - . >

As at 1" July current year . % ' ¢ -
Surplus/(deficit) for the . .
period
Funds received during the - . .
period
Fevaluation gain - -
As at JUNE 2024 - -

(Provide details on the nature and purpose of reserves)




(v Government of Bomet
ot Municipality ‘
arterly Report and Financial Statements fo

r the period ended JUNE 30,2024

Cash flows from operating activities

10 Statement of Cash Flows for the period ended JUNE

2024

Receipts
“Transfers from the County Government 1,016,000
Public contributions and donations 12,084.12
Interest received -
Miscellaneous receipts (bal b/f) -7
" Total Receipts 1,028,084.12
Payments
' Use of goods and services 640,000
Staff costs -
Board expenses 280,000
Finance costs -
Total Payments 1,016,000

' Net cash flows from/ (used in) operating
- activities

35

{ Cash flows from investing acti\iities

Purchase of PPE & intangible assets

Proceeds from sale of PPE

Proceeds from sale of biological assets

Net cash flows from/ (used in) investing
activities

Cash flows from financing activities

Receipts from Capital grants

Proceeds from borrowings

Repayment of borrowings

Net cash flows from/ (used in) financing
activities




/,

J L Jonid

ym! ’

A ':0 aduni gttt

" R N e K R L L O T A T A T

, l)n"hoh fr

B

ey N L O Y Y N L R R T
copmbs wlemie
LA N AT TT Y T | LR I TR “‘ ””"f o

faeh And t weh ""“'V”.."‘. Wl "‘v”"" ' "“

I‘l';f ‘" 'n"- "Ot ‘ H‘»o’ .'“_ ‘”“‘ | '”M““"'
wuhes tha IPSAY wo Pl bedi i) s Y )

Iy
I

‘H”;“,

‘;l”n‘ |,
(NRIENY,

ul' “”'

bty L R T I T T |

'

i



(‘m'crnmcnt of Bomet
aty O

on:ec'.\lunicipali‘)' d Financial Statements for the period ended JUNE 30, 2024

Quarterly Report an

Net increase/(JUNE rease) in cash & cash
equivalents

12,084.12

Cash And Cash Equivalents as at Period Start

18

12,084.12

Cash And Cash Equivalents as at Period End

18

12,084.12

(PSASB has prescribed the direct method of cash flow preparation/ presentation for all entities

under the IPSAS accrual basis of accounting.)




